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Private firm of Cogent chairman said to be buying Ridout site 
A privately-held vehicle controlled by logistics and real estate tycoon Tan Yeow Khoon has been tipped as 
the likely buyer of 35 Ridout Road. Market talk is that he is expected to walk away with the 73,277 sq ft 
freehold site for slightly over S$90 million. 
http://www.businesstimes.com.sg/real-estate/private-firm-of-cogent-chairman-said-to-be-buying-ridout-
site 
http://www.businesstimes.com.sg/real-estate/bishopsgate-gcb-sets-record-per-square-foot-price 
 
Singapore high-end homes back in vogue with foreigners 
The proportion of private homes bought by foreigners that are priced more than S$5 million has gone up in 
April, shows a caveats analysis. This confirms ground feedback from property agents who have noticed a 
pick-up in viewings as well as sales of luxury apartments since last month, including among foreign buyers. 
http://www.businesstimes.com.sg/real-estate/singapore-high-end-homes-back-in-vogue-with-foreigners 
 
Aussie developer has big plans for Paya Lebar site 
A massive mixed-use site in Paya Lebar Central is set to showcase Lend Lease's urban renewal strengths, 
according to Mr Rod Leaver, the Australian property giant's chief executive in Asia. "We have many 
construction projects, in the life sciences and education sectors for example, with strong sustainability 
outcomes for our clients," he said. 
http://www.straitstimes.com/archive/saturday/premium/money/story/aussie-developer-has-big-plans-
paya-lebar-site-20150523#sthash.zobKMJJg.dpuf 
 
Mandarin Oriental JV buying Hotel Ritz Madrid 
Mandarin Oriental International is buying Hotel Ritz, Madrid for 130 million euros (S$192 million) in a 50-50 
joint venture (JV) with The Olayan Group, a Saudi Arabian multinational group. A member of the Jardine 
Matheson group, Mandarin Oriental said on Friday that the JV is buying all of the shares in the owning 
company, Hotel Ritz Madrid SA, from its existing shareholders, Belmond Spanish Holdings and Landis 
Inversiones. 
http://www.businesstimes.com.sg/companies-markets/mandarin-oriental-jv-buying-hotel-ritz-madrid 
 
Accor to open first ibis Styles hotel in S'pore 
Accor will soon open its first ibis Styles hotel at the corner of MacPherson and Aljunied Roads, where the 
former Hotel Windsor used to be. Called ibis Styles Singapore, it will have refurbished 298 rooms and a 
ship-like interior, and is set to open in the fourth quarter. Its amenities include a 25-m, free-form swimming 
pool on the fourth floor, and a restaurant with indoor and outdoor seating, a pool bar, a gym and a water 
feature. 
http://www.businesstimes.com.sg/real-estate/accor-to-open-first-ibis-styles-hotel-in-spore 
 
Strong start for Genting Hotel Jurong 
Genting Hotel Jurong has opened for only a few weeks but the strong reception so far has taken some 
analysts by surprise, raising hopes of a spillover to both gaming and non-gaming activities at Resorts World 
Sentosa (RWS). About 25 per cent of the 557 rooms have been on offer so far at the hotel, which has no 
gaming operations. 
http://www.straitstimes.com/archive/saturday/premium/money/story/strong-start-genting-hotel-jurong-
20150523#sthash.LJE8W6Lc.dpuf 
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Service standards in Singapore have sunk, says hospitality chief 
Service standards in the Republic have fallen sharply, said Mr Arthur Kiong, chief executive of Far East 
Hospitality, the largest hospitality chain here, leaving industry players and policymakers worried at a time 
when the sector is hit hard by a labour crunch and dwindling tourist arrivals. 
http://www.channelnewsasia.com/news/business/singapore/service-standards-in/1866762.html 
 
Mosquito breeding: 10 construction sites told to stop work 
http://www.channelnewsasia.com/news/singapore/mosquito-breeding-10/1866770.html 
 
 
 
 
Investors glean insights on Reits at symposium 
Investors eyeing Real Estate Investment Trusts (Reits) should focus on diversifying their investment 
portfolio, investing on a regular basis, and gunning for long-term benefits, said Reit Association of 
Singapore (Reitas) CEO Sonny Tan. 
http://www.businesstimes.com.sg/companies-markets/investors-glean-insights-on-reits-at-symposium 
http://www.straitstimes.com/premium/money/story/reit-managers-upbeat-despite-ipo-drought-20150525 
 
ThaiBev seeks 'right time' to address FCL stake 
Drinks maker Thai Beverage Public Co is waiting for the right time to address its substantial but non-core 
stake in property company Frasers Centrepoint Ltd (FCL), ThaiBev chief executive Thapana 
Sirivadhanabhakdi said on Friday. The company also plans to ramp up marketing and promotion efforts in 
its non-alcoholic beverage business, and continues to be open to acquisition opportunities, Mr Thapana 
told reporters at a briefing. 
http://www.businesstimes.com.sg/companies-markets/thaibev-seeks-right-time-to-address-fcl-stake 
 
AA Reit unveils S$41.7m warehouse redevelopment 
Aims Amp Capital Industrial Reit (AA Reit) will invest S$41.7 million to redevelop two three-storey detached 
industrial buildings at 30 and 32 Tuas West Road into a five-storey ramp-up warehouse facility. 
Indeco Engineers - a wholly owned subsidiary of mainboard-listed logistics company CWT - has been 
appointed to provide the design-and-build solutions, said AA Reit in a statement on Friday. 
http://www.businesstimes.com.sg/companies-markets/aa-reit-unveils-s417m-warehouse-redevelopment 
 
Moody's assigns Baa2 rating to GLP's proposed note issuance 
Rating agency Moody's has assigned a Baa2 rating with a stable outlook to Global Logistic Properties' 
proposed note issuance under its US$2 billion euro medium-term note programme. Moody's cited the 
mainboard-listed firm's large-scale operations in Japan and China, stable income, good reputation and 
prudent financial management for the rating, which could be upgraded if GLP improved its debt leverage 
and debt servicing capacity. 
http://www.businesstimes.com.sg/companies-markets/moodys-assigns-baa2-rating-to-glps-proposed-
note-issuance 
 
MapletreeLog acquiring 2 assets 
Mapletree Logistics Trust (MLT) is acquiring two properties in Vietnam and South Korea for S$42.2 million. 
Fully leased to a tenant base of mostly international logistics players, the two properties offer a net 
property income yield of 10 per cent and 8 per cent respectively, said Ng Kiat, chief executive officer of the 
trust-manager Mapletree Logistics Trust Management Ltd (MLTM). 
http://www.businesstimes.com.sg/companies-markets/mapletreelog-acquiring-2-assets 
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HDB working with developer, local MP to address Trivelis issues 
We refer to Mr Francis Cheng’s letter “HDB should help deal with Trivelis developer” (May 18). The Housing 
and Development Board is aware of the residents’ concerns and is actively getting the developer to address 
them. We are also in touch with the local Member of Parliament. Discussions are ongoing between the 
developer and residents, and the HDB monitors the progress closely. 
http://www.todayonline.com/voices/hdb-working-developer-local-mp-address-trivelis-issues 
 
Writing's on the mall: Not enough shoppers 
It is not surprising at all to read about poor sales and the closing down of shops in shopping malls ("New 
mall in prime location, but no shoppers"; last Monday, and "Retail industry still quiet in first quarter"; May 
9). There are far too many stores and malls in Singapore, and not enough shoppers. 
http://www.straitstimes.com/premium/forum-letters/story/writings-the-mall-not-enough-shoppers-
20150525#sthash.LEUQK8XU.dpuf 
 
Property investment: CDL replies 
We thank Mr David Goh Chee Hoe for his views on property investment ("Property investment won't 
narrow income gap"; Thursday). The property market is cyclical in nature and can be impacted by changes 
in the regulatory environment, recessions and global financial crises. 
http://www.straitstimes.com/archive/saturday/premium/forum-letters/story/property-investment-cdl-
replies-20150523#sthash.NNi4kr5A.dpuf 
 
Building managers should step up to provide recycling bins at workplaces 
As Ms Melissa Tan has pointed out, offices and businesses need to step up recycling efforts ("Make 
recycling a way of life"; Thursday).I work at Singapore Science Park I, and I have been unable to find a single 
recycling bin there. The property's developer, Ascendas, when contacted, confirmed that it had no recycling 
facilities on the property, but offered no explanation for it. 
http://www.straitstimes.com/archive/saturday/premium/forum-letters/story/building-managers-should-
step-provide-recycling-bins-workplaces-20150523#sthash.D3OK8DLU.dpuf 
 
 
 
 
 
Square Inc to sublease part of its San Francisco headquarters 
http://www.businesstimes.com.sg/real-estate/square-inc-to-sublease-part-of-its-san-francisco-
headquarters 
 
Swedish policy impasse raises fears of runaway housing market 
http://www.businesstimes.com.sg/real-estate/swedish-policy-impasse-raises-fears-of-runaway-housing-
market 
 
China’s ghost towns highlight risk of debt crisis after property boom 
http://www.todayonline.com/chinaindia/china/chinas-ghost-towns-highlight-risk-debt-crisis-after-
property-boom 
 
Foreign buyers driving housing boom in Toronto 
http://www.businesstimes.com.sg/real-estate/foreign-buyers-driving-housing-boom-in-toronto 
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Dubai Stocks Lead Mideast Declines as Real Estate Shares Drop 
http://www.bloomberg.com/news/articles/2015-05-24/dubai-stocks-lead-mideast-declines-as-real-estate-
shares-drop 
 
Is the Land Grab Over SF Office Space a Sign of a Bubble? 
http://www.bloomberg.com/news/videos/2015-05-22/is-the-land-grab-over-sf-office-space-a-sign-of-a-
bubble- 
 
Square Joins Tech Firms Subleasing San Francisco Offices 
http://www.bloomberg.com/news/articles/2015-05-22/square-joins-tech-firms-subleasing-san-francisco-
offices 
 
Mizrahi, Keesmaat, Wex: Canada's Real Estate Market 
http://www.bloomberg.com/news/videos/2015-05-22/mizrahi-keesmaat-wex-canada-s-real-estate-market 
 
U.K. Lenders Slash Defaulted Commercial Property Loans 
http://www.bloomberg.com/news/articles/2015-05-21/u-k-lenders-slash-defaulted-commercial-property-
loans 
 
Dresden Takes Berlin’s Spot as Hot German Property Market 
http://www.bloomberg.com/news/articles/2015-05-21/dresden-takes-berlin-s-spot-as-hot-german-
property-market 
 
Canada Housing Agency Won’t Be Privatized Soon, Oliver Says 
http://www.bloomberg.com/news/articles/2015-05-21/canada-housing-agency-won-t-be-privatized-soon-
oliver-says 
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 
 
 
 
Local & Overseas Real Estate - Full Article 
http://www.stproperty.sg/articles-property/singapore-property-news/c/11 
http://business.asiaone.com/property/news 
http://www.propertyguru.com.sg/market-news 
http://www.btinvest.com.sg/property 
 
_____________________________________________________________________________________ 
 
Note: 
The Daily News & Views is issued as news gathering for the convenience and benefits of REDAS’ members only and not for mass circulation. 
Members are advised to exercise discretion in the use and dissemination of the information. Some news links in Daily News & Views are time-
sensitive and require registration of fee-based digital subscriptions. These links may expire with news changes and updates throughout the day 
                              
Disclaimer 
Real Estate Developers' Association of Singapore does not warrant the accuracy, adequacy or completeness of the information and expressly 
disclaims liability for errors or omissions therein. The content, accuracy, and opinions expressed are not investigated, verified, monitored, nor 
endorsed by Real Estate Developers' Association of Singapore. Every effort is taken to ensure that all information extracted is correct at the time of 
dissemination 23rd, 24th & 25th May 2015. 
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About REDAS 
 
The Real Estate Developers' Association of Singapore (REDAS), established in 1959, is Singapore’s premier business association in the real estate and 
development industry. REDAS represents some 300 members comprising developers, builders, real estate consultancies and allied professionals, 
bankers, REITs and fund managers. The Association actively engages regulators, policy makers and private sector partners to promote best practices 
and to support the growth of a vibrant and progressive industry for the creation of quality real estate in Singapore.  REDAS regularly organizes 
activities such as networking sessions, seminars, charity golf tournaments and international business missions. To uphold the quality of products of 
members, REDAS also provide conciliation panel services for 
purchasers of residential property. 
____________________________________________________________________________________________________________ 
 
For enquiries, please contact: 
 
REDAS: Benjamin Lim, Tel: 6336 6655 | E-mail: benjamin@redas.com 
 
© 2015, Real Estate Developers’ Association of Singapore (REDAS)  
All rights reserved. The information presented is of a general nature only and is not intended for any particular individual. No consideration has 
been given to the individual investment objectives, financial situation and particular needs of any person and investors should independently assess 
whether the advice is appropriate to their own circumstances. Whilst every effort has been made to ensure its accuracy the information is taken 
from sources considered to be reliable, we do not represent, warrant or guarantee, expressly or impliedly, that it contains no factual errors. No part 
of this report may be reproduced in any form without prior permission of Real Estate Developers’ Association of Singapore (REDAS). 
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